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Subject: Financial Results for the Fiscal Year Ended on 31* December 2024

With reference to the above-mentioned subject,
United Projects for Aviation Services Company
K.S.C.P. would like to report that, the Board of
Directors has met today, Wednesday, 26" March
2025 at 02:00 pm, and the annual consolidated
financial statements for the year ended on 31%
December 2024 has been approved in accordance
with the attached financial results form.
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SR g BN Gulns pusdy L
Hamad Adnan Malallah
Vice Chairman and CEO

Copy to CMIA.

Attachments;

*  Financial results form.
* Approved financial statements,
*  Approved auditor's report.
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Financial Results Form ALl S| Wiz gas |
i Kuwaiti Company (KWD) (68013) ks ST koS 44 1
Company Name 454 sl
United Projects for Aviation Services Company K.5.C.P. £t digadt Sledsill Busaadl aolialt 458
Financial Year Ended on 2024-12-31 J Agiiall Lt At it
Board of Directors Meeting Date 2025-03-26 BylaYl yuloeo pladar! Fyl
Required Documents Zo9a1L L8] gl OildiTaval!

Approved financial statements.

Approved auditor's report

This form shall not be deemed to be compiete unless the
documents mentioned above are provided
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(%) st Apdaliadt 1 Atz
Change (%) Comparative Year | Current Year -
2023-12-31 2024-12-31 Statement

F 350t sy oLl (Blusdl) st Bl
{37.5%) 1,532,254 956,934 Net Profit {Loss) represents the amount
attributable to the owners of the parent Company
dbasially duwludl @gud (B)luss) duzes)

37.7% 4.06 2.53
( ‘) Basic & Diluted Earnings per Share
dlglazali 24 i
30.9% 8,822,022 11,550,494 phitall gz sal
Current Assets
= ]
25.1% 226,079,594 282,843,820 Shszsell Jlazl
Total Assets
algluzall lgllaall
29.1% 118,496,937 153,025,388 o T
Current Liabilities
= b,.l.hd! Lol
46.5% 120,164,306 176,039,754 e - d e
Total Liabilities
P A pabinsy Liotinll AShall Ggi>  Jlaz]
0.8% 104,843,985 105,664,221 Total Equity attributable to the owners of the
Parent Company
dala f30 Colah ol ol
(15.5%) 10,140,177 8,570,298 , bt tdll Sl Jlexd
Total Operating Revenue
At (Bluusll) 7ol 3o
22.5% 1,627,580 1,261,225 . T
( ) Net Operating Profit {Loss)
Saall JLedb Ll / AaST AN SLusili
None g ¥ N dag Y Nong Jagd <y
* one & ¥ Accumulated Loss / Paid-Up Share Capital
Financial Results Form L Sl il 3 s

Kuwaiti Company (KWD} {.8,2) A S 218,00

13 38,250,000 fosan)iJloliuwl) | 82992 $ilad s | eyes 13131 6liun | 27068 wya | {+965] 26727343 w | (+965) 24331037 - 24349427 - 1833338 ©
Tel gﬁi 1833338 - 24349427 - 24331037 | Fax (+965) 24727343 ) P.0.Box 27068 Safat 13131 Kuwait | C.R.N. 82992 | Paid Capital 38,250,000 K.D

;Z’; '& WWW.UPAC.COm.kw



UPAC

J,

Statement

P AT ad sy ol (5lusd) gl 3o

Net Profit (Loss) represents the amount

attributable to the owners of the parent
Company )

daaseally duarlad)] mgudl {8)luss) dusn)

Basic & Diluted Earnings per Share

Lbitall habgl Jlazd

: Total Operating Revenue
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(%6) k) Cpliadl bl asl Gl bl 2t
Fourth quarter Fourth quarter
Change (%) Comparative Year  Current Year
2023-12-31 2024-12-31
66.6% (1,998,737 (666,894)
66.5% (5.29) (1.77)
(16.1%) 2,422,646 2,032,310
79.3% (2,105,709) (435,178)

e Not Applicable for first Quarter

i sall (Bl o Gbo

Net Operating Profit (Loss)

djlﬂle_,llds@fhig)‘ °

1. The decrease in net profits for the fiscal year ended
on 31" December 2024 is mainly due to the
following:

¢ Decrease in revenues due to the expiration of
the contract for parking lots project at Terminal
4, in addition to an overall decline in revenue
from airport-related services.

2. Continue suspension of accruing interest income
on the loan to an associate, which would have
otherwise resulted in interest income of KD
30,092,851 for the fiscal year ended on 31%
December 2024, and UPAC retains the right to
reinstate it in the future.
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vilaa) 354 ) pialt iy at e 8t gdll Sola] Gubad ylpataad
Wydd lgd ilalp] Jemad ] A3 LMSw (5350w OF las
o3 31 3 dguiall Rl did) (0gS 5kss 30,092,851

Mitun \ole] (3 3oL AN Bl ae (2024

215,003
dealing with related parties (1,013,538)
(value, KD}
Financial Results Form 2 ALt Sl S 3 g

Kuwaiti Company (KWD)

(83) &, S 520

ol

u.;%ZSD,GU Eabaalylaliyol | 82992 $itad daw leugsl 13131 8tan | 27068 Liya | [(+9465) 24727343 w | (+965) 24331037 - 24349427 - 1833338 «
Tel [+945) 1833338 - 24349427 - 24331037 | Fax (+965) 24727343 | P.0.Box 27048 Safat 13131 Kuwait | C.R.N. B2992 | Paid Capital 38,250,000 K.D

u\/ﬁ? www.upac.com.kw



62230l gijLarodl @spl
el 0.0b | dugall Coloasl

J UPAC

1. | Unqualified Opinion Yoaoia pigh | 11
2. | Qualified Opinion 0 Jaiss sh) | .2
3. | Disclaimer of Opinion O il el pae | 3
4. | Adverse Opinion O wSaa gl | 4
In the event of sefecting item No. 2, 3 or 4, Band oy 4 913 9l 2 @35 iy s Jow

the following table must be filled out, and this form is not aidend o3 o Lo SoiSlo Zigaiht lin pzay Vg ( J Sy
considered complete unless it is filled.
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Corporate Actions { Crmev PURLT BES T v [FU ]
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Adds laied
None Az g None KEIVS ° -
G Cash Dividends
- . ' - LﬂJ. -
None drg Y None drgs ¥ g
. Bonus Share
T 'i = o 1
None dorgs Y None RESS . 6 Syl
| Other Dividend
2024 paews 31 § dgiiall adlal &l e 2l aygd pas | ol g pae

None g Y

No dividends for the fiscal year ended on 31* December 2024.  No Dividends

foYl Egdhe Ll ) 5303
Nonhe degd None Jxad Sey ,3 None Jdegd . Jlalt b 8L
: | ' Issue Premium : CaEutal Increase
| l ‘ e
None dorgr Y None RETTH J b o

| Capital Decrease
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1,747,685 12,965
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